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WAIVER OF NON-DISPOSAL UNDERTAKING 
UNDER THE SALE AND PURCHASE AGREEMENT

The Purchaser waived the Non-disposal Undertaking provided by the Vendor in relation to the 
3,000,000 Consideration Shares.

Reference is made to the announcement and the circular (the “Circular”) issued by the Company in 
relation to the very substantial acquisition dated 14 January 2008 and 22 February 2008 respectively. 
Definitions and terms used in this announcement, unless the context requires otherwise, shall bear the 
same meanings as defined in the Circular.

Pursuant to the terms of the Sale and Purchase Agreement, the Vendor had undertaken to the Purchaser 
that she will not, within the period commencing on the date of Completion and ending on the date 
falling six months after Completion, transfer or otherwise dispose of or create any encumbrance or 
other rights in respect of any of the Consideration Shares or any interests therein in respect of any of 
the Consideration Shares (the “Non-disposal Undertaking”).

As the Vendor was in need of cash due to personal reasons, the Purchaser agreed to waive the Non-
disposal Undertaking under the Sale and Purchase Agreement for 3,000,000 Consideration Shares, 
provided that a similar undertaking was provided by the new purchaser of the 3,000,000 Consideration 
Shares.

On 14 April 2008, Toplite Global Capital Limited, being the new purchaser of the 3,000,000 Consideration 
Shares, provided an undertaking to the Vendor that it will not, within the period commencing on 14 April 
2008 and ending on 26 September 2008, transfer or otherwise dispose of or create any encumbrance 
or other rights in respect of any of the Consideration Shares or any interests therein in respect of any 
of the Consideration Shares. As such, the Purchaser waived the Non-disposal Undertaking provided by 
the Vendor in relation to the 3,000,000 Consideration Shares.
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